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In the late 1990s, Korea, Thailand, Indonesia and Malaysia experienced a series of major financial crises
evinced by widespread bank insolvencies and currency depreciations, as well as sharp declinesin gross
domestic production. This sudden disruption of the Asian economic “miracle' astounded many observers
around the world, raised questions about the stability of the international financial system and caused
widespread fear that this financial crisis would spread to other countries. What has been called the Asian
crisis followed a prolonged slump in Japan dating from the early 1980s and came after the Mexican currency
crisisin the mid-1990s. Thus, the Asian crisis became amajor policy concern at the International Monetary
Fund as well as among devel oped countries whose cooperation in dealing with such financia crisesis
necessary to maintain the stability and efficiency of global financial markets.

This book collects the papers and discussions delivered at an October 1998 Conference co-sponsored by the
Federal Reserve Bank of Chicago and the International Monetary Fund to examine the causes, implications
and possible solutions to the crises. The conference participants included a broad range of academic,
industry, and regulatory experts representing more than thirty countries. Topics discussed included the origin
of theindividual crises; early warning indicators, the role played by the global financial sector in thiscrisis,
how, given an international safety net, potential risks of moral hazard might contribute to further crises; the
lessons for the international financial system to be drawn from the Asian crisis; and what the role of the
International Monetary Fund might be in future rescue operations.

Because the discussions of these topicsinclude awide diversity of critical views and opinions, the book
offers a particularly rich presentation of current and evolving thinking on the causes and preventions of
international banking and monetary crises. The book promises to be one of the timeliest as well as one of the
most compl ete treatments of the Asian financial crisis and its implications for future policymaking.
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From reader reviews:
Robert Zamora:

In other case, little persons like to read book The Asian Financia Crisis: Origins, Implications, and
Solutions. Y ou can choose the best book if you want reading a book. Provided that we know about how is
important a new book The Asian Financia Crisis: Origins, Implications, and Solutions. Y ou can add
information and of course you can around the world by a book. Absolutely right, since from book you can
understand everything! From your country right up until foreign or abroad you will be known. About simple
thing until wonderful thing you are able to know that. In this era, we are able to open abook or searching by
internet system. It is called e-book. Y ou should use it when you feel bored to go to the library. Let's study.

Floyd Hatfield:

Areyou kind of active person, only have 10 or 15 minute in your day time to upgrading your mind expertise
or thinking skill even analytical thinking? Then you are having problem with the book as compared to can
satisfy your limited time to read it because pretty much everything time you only find e-book that need more
time to be go through. The Asian Financial Crisis: Origins, Implications, and Solutions can be your answer
because it can be read by you actually who have those short free time problems.

Rose Hilton:

In thistime globalization it is important to someone to find information. The information will make someone
to understand the condition of the world. The healthiness of the world makes the information better to share.
You can find alot of referrals to get information example: internet, classifieds, book, and soon. Y ou can
view that now, alot of publisher in which print many kinds of book. The actual book that recommended to
your account is The Asian Financia Crisis: Origins, Implications, and Solutions this e-book consist alot of
the information in the condition of this world now. This book was represented how does the world has grown
up. The words styles that writer use to explain it is easy to understand. Typically the writer made some study
when he makes this book. Thisiswhy this book ideal all of you.

Carolyn Ziolkowski:

Y ou can find this The Asian Financial Crisis: Origins, Implications, and Solutions by browse the bookstore
or Mall. Merely viewing or reviewing it may to be your solve challenge if you get difficulties for your
knowledge. Kinds of this e-book are various. Not only by means of written or printed but in addition can you
enjoy this book through e-book. In the modern era similar to now, you just looking from your mobile phone
and searching what your problem. Right now, choose your ways to get more information about your reserve.
It is most important to arrange yourself to make your knowledge are still update. Let's try to choose correct
ways for you.
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