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This is a ground-breaking book about the foundations of institutional economics. K. William Kapp presents
the economic role of institutions for economic development, capital formation and technological dynamics in
an easily accessible and comprehensive manner. As a front-rank 20th century institutional economist, Kapp
pulls together arguments from a variety of sources, including Thorstein Veblen, John Kenneth Galbraith and
Gunnar Myrdal, all of which emphasize the crucial role of institutions. The author cements institutional
economics as a distinct and coherent framework of analysis to effectively address urgent socio-economic
problems, such as environmental disruption and sustainable development.

This book begins with a critique of conventional (neoclassical) economics and an overview of the
antecedents of institutional economics. The core of the book is formed by the chapters on institutions, human
economic behavior and needs, arguing that institutional change is key to directing economic development
towards sustainable and adequate living conditions, rather than merely formal growth formulas. The final
chapters provide the reader with the institutional theories of capital and technology, showing how capital
formation and technological dynamics are determined by institutions, such as the principle of investment for
profit. The appendix complements Kapp’s plea for institutional change with articles on science and
technology, social costs, substantive economics, and circular and cumulative causation.

This book is suited for readers at all levels who are interested in institutional economics, the history of
economics thought, political economics as well as ecological and heterodox economics. Researchers and
students will find it to be an easily accessible and a concise elaboration on the foundations of institutional
economics.
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From reader reviews:

Johanna Garrett:

As people who live in the modest era should be update about what going on or facts even knowledge to make
these individuals keep up with the era that is always change and move ahead. Some of you maybe will
certainly update themselves by reading through books. It is a good choice for yourself but the problems
coming to an individual is you don't know what type you should start with. This The Foundations of
Institutional Economics (Routledge Advances in Heterodox Economics) is our recommendation so you keep
up with the world. Why, because book serves what you want and need in this era.

Richard Morris:

This book untitled The Foundations of Institutional Economics (Routledge Advances in Heterodox
Economics) to be one of several books that will best seller in this year, this is because when you read this
book you can get a lot of benefit upon it. You will easily to buy this kind of book in the book store or you
can order it by means of online. The publisher with this book sells the e-book too. It makes you quicker to
read this book, since you can read this book in your Cell phone. So there is no reason for you to past this
reserve from your list.

David Smith:

Is it a person who having spare time in that case spend it whole day simply by watching television programs
or just lying down on the bed? Do you need something totally new? This The Foundations of Institutional
Economics (Routledge Advances in Heterodox Economics) can be the reply, oh how comes? It's a book you
know. You are thus out of date, spending your spare time by reading in this brand new era is common not a
nerd activity. So what these books have than the others?

Cheryl Ruiz:

That e-book can make you to feel relax. This book The Foundations of Institutional Economics (Routledge
Advances in Heterodox Economics) was vibrant and of course has pictures around. As we know that book
The Foundations of Institutional Economics (Routledge Advances in Heterodox Economics) has many kinds
or genre. Start from kids until adolescents. For example Naruto or Private eye Conan you can read and think
you are the character on there. Therefore , not at all of book usually are make you bored, any it offers up you
feel happy, fun and relax. Try to choose the best book to suit your needs and try to like reading that.
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