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Beginning this year, federal payment recipients will receive their government benefits through electronic
funds transfer (EFT)-- what most of us call direct deposit. Although cost-cutting is the driving force behind
the move to a virtually all-electronic federal payment system, Michael Stegman believes the initiative has a
far broader potential: to bring poor Americans into the banking mainstream. In this book Stegman outlines
how many families will enter the mainstream banking system through EFT '99, as the program is called. He
explains in careful detail the thinking behind the shift to EFT and the implementation of the program this
year. He also argues that, for maximum success, EFT '99 should be combined with a program of national
Individual Development Accounts (IDAs), dedicated savings accounts for low-income people that can be
used for purchasing a first home, acquiring more education or job training, or starting a small-business.
Essentially, EFT '99 will bring people into the banking system, and IDAs will give them an incentive to use
the system to its fullest in order to make their money work for them and their children. There are other steps
that the government can take to boost EFT's ability to help public aid recipients achieve self-sufficiency. It
can: add a direct deposit option to state benefits payments programs; give banks significant additional
Community Reinvestment Act Credit for establishing accounts for EFT recipients; and regulate fees for
cashing government benefits and voluntary accounts so that people are not charged excessively for accessing
their money. This book demonstrates that — with careful planning and a relatively small investment — the
government's EFT initiative can have a major payoff in real assets and improved prospects for those who
have been, for far too long, on the fringes of the country's mainstream banking system. Brookings Metro
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From reader reviews:

Francis Rutland:

In this 21st one hundred year, people become competitive in each and every way. By being competitive now,
people have do something to make these individuals survives, being in the middle of often the crowded place
and notice by means of surrounding. One thing that occasionally many people have underestimated it for a
while is reading. Sure, by reading a reserve your ability to survive improve then having chance to stay than
other is high. For you personally who want to start reading any book, we give you that Savings for the Poor:
The Hidden Benefits of Electronic Banking book as nice and daily reading e-book. Why, because this book
is more than just a book.

Willie Adams:

Do you have something that you enjoy such as book? The book lovers usually prefer to choose book like
comic, short story and the biggest some may be novel. Now, why not striving Savings for the Poor: The
Hidden Benefits of Electronic Banking that give your satisfaction preference will be satisfied simply by
reading this book. Reading addiction all over the world can be said as the opportinity for people to know
world a great deal better then how they react to the world. It can't be stated constantly that reading behavior
only for the geeky individual but for all of you who wants to always be success person. So , for all of you
who want to start reading through as your good habit, you may pick Savings for the Poor: The Hidden
Benefits of Electronic Banking become your starter.

Millie Goodman:

The book untitled Savings for the Poor: The Hidden Benefits of Electronic Banking contain a lot of
information on the idea. The writer explains your girlfriend idea with easy way. The language is very
straightforward all the people, so do not necessarily worry, you can easy to read that. The book was authored
by famous author. The author gives you in the new age of literary works. You can actually read this book
because you can please read on your smart phone, or product, so you can read the book within anywhere and
anytime. In a situation you wish to purchase the e-book, you can available their official web-site along with
order it. Have a nice go through.

Sharon Baker:

As a college student exactly feel bored for you to reading. If their teacher asked them to go to the library as
well as to make summary for some guide, they are complained. Just small students that has reading's spirit or
real their hobby. They just do what the educator want, like asked to go to the library. They go to there but
nothing reading significantly. Any students feel that reading through is not important, boring and also can't
see colorful photographs on there. Yeah, it is to become complicated. Book is very important for you. As we
know that on this period of time, many ways to get whatever we really wish for. Likewise word says, ways to
reach Chinese's country. So , this Savings for the Poor: The Hidden Benefits of Electronic Banking can make



you really feel more interested to read.
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