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This is the first broad cross-country assessment of the ties between financial structure -- the mix of financial
instruments, institutions, and markets in a given economy -- and economic growth since Raymond
Goldsmith's 1969 landmark study. Most studies focus on developed countries and compare bank-based and
market-based systems. Debates over the relative merits of the two systems have relied on case studies of
Germany, Japan, the United Kingdom, and the United States, countries with similar long-run growth rates.
The absence of data on developing countries limits the usefulness of such studies for policy makers.The book
contains recently acquired cross-country data from almost 150 countries. It includes information on the size,
efficiency, and activity of banks, insurance companies, pension and mutual funds, finance companies, and
stock and bond markets. It also incorporates information on each country's political, economic, and social
environment. The chapters contain a mix of case studies, cross-country studies, macro- and micro-oriented
approaches, and analytical and empirical work. The conclusions point not to markets versus banks, but to
markets and banks. It is how well a financial system functions that is critical for long-run economic growth.
The research suggests that strong legal rights for outside investors and the overall efficiency of contract
enforcement are effective tools for developing the financial sector and the economy. The book includes a CD
containing World Bank data.
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From reader reviews:

Vanessa McGinty:

Reading can called brain hangout, why? Because while you are reading a book especially book entitled
Financial Structure and Economic Growth: A Cross-Country Comparison of Banks, Markets, and
Development your brain will drift away trough every dimension, wandering in every aspect that maybe
unfamiliar for but surely can become your mind friends. Imaging each word written in a guide then become
one type conclusion and explanation that will maybe you never get previous to. The Financial Structure and
Economic Growth: A Cross-Country Comparison of Banks, Markets, and Development giving you another
experience more than blown away your brain but also giving you useful information for your better life in
this particular era. So now let us demonstrate the relaxing pattern the following is your body and mind will
likely be pleased when you are finished reading through it, like winning a casino game. Do you want to try
this extraordinary investing spare time activity?

Irma Patterson:

Do you like reading a publication? Confuse to looking for your favorite book? Or your book was rare? Why
so many query for the book? But any kind of people feel that they enjoy intended for reading. Some people
likes studying, not only science book but in addition novel and Financial Structure and Economic Growth: A
Cross-Country Comparison of Banks, Markets, and Development as well as others sources were given
expertise for you. After you know how the good a book, you feel wish to read more and more. Science
reserve was created for teacher or even students especially. Those ebooks are helping them to bring their
knowledge. In additional case, beside science guide, any other book likes Financial Structure and Economic
Growth: A Cross-Country Comparison of Banks, Markets, and Development to make your spare time a lot
more colorful. Many types of book like this one.

Shirley Cochran:

A lot of e-book has printed but it differs. You can get it by world wide web on social media. You can choose
the very best book for you, science, amusing, novel, or whatever through searching from it. It is known as of
book Financial Structure and Economic Growth: A Cross-Country Comparison of Banks, Markets, and
Development. You can include your knowledge by it. Without causing the printed book, it could add your
knowledge and make you actually happier to read. It is most significant that, you must aware about book. It
can bring you from one spot to other place.

Caroline Edwards:

Publication is one of source of information. We can add our knowledge from it. Not only for students but
also native or citizen will need book to know the change information of year to year. As we know those
publications have many advantages. Beside all of us add our knowledge, also can bring us to around the
world. With the book Financial Structure and Economic Growth: A Cross-Country Comparison of Banks,



Markets, and Development we can consider more advantage. Don't you to be creative people? To be creative
person must love to read a book. Merely choose the best book that acceptable with your aim. Don't possibly
be doubt to change your life with that book Financial Structure and Economic Growth: A Cross-Country
Comparison of Banks, Markets, and Development. You can more inviting than now.
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