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Raghuram Rajan was one of the few economists who warned of the global financial crisis before it hit. Now,
as the world struggles to recover, it's tempting to blame what happened on just a few greedy bankers who
took irrational risks and left the rest of us to foot the bill. In Fault Lines, Rajan argues that serious flaws in
the economy are also to blame, and warns that a potentially more devastating crisis awaits us if they aren't
fixed.

Rajan shows how the individual choices that collectively brought about the economic meltdown--made by
bankers, government officials, and ordinary homeowners--were rational responses to a flawed global
financial order in which the incentives to take on risk are incredibly out of step with the dangers those risks
pose. He traces the deepening fault lines in a world overly dependent on the indebted American consumer to
power global economic growth and stave off global downturns. He exposes a system where America's
growing inequality and thin social safety net create tremendous political pressure to encourage easy credit
and keep job creation robust, no matter what the consequences to the economy's long-term health; and where
the U.S. financial sector, with its skewed incentives, is the critical but unstable link between an
overstimulated America and an underconsuming world.

In Fault Lines, Rajan demonstrates how unequal access to education and health care in the United States puts
us all in deeper financial peril, even as the economic choices of countries like Germany, Japan, and China
place an undue burden on America to get its policies right. He outlines the hard choices we need to make to
ensure a more stable world economy and restore lasting prosperity.
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From reader reviews:

Lauren Cook:

This book untitled Fault Lines: How Hidden Fractures Still Threaten the World Economy to be one of
several books this best seller in this year, this is because when you read this book you can get a lot of benefit
into it. You will easily to buy this book in the book shop or you can order it via online. The publisher of the
book sells the e-book too. It makes you more easily to read this book, since you can read this book in your
Cell phone. So there is no reason to your account to past this e-book from your list.

Mary McDonald:

Spent a free the perfect time to be fun activity to try and do! A lot of people spent their free time with their
family, or all their friends. Usually they accomplishing activity like watching television, gonna beach, or
picnic inside the park. They actually doing same every week. Do you feel it? Would you like to something
different to fill your personal free time/ holiday? Could possibly be reading a book might be option to fill
your no cost time/ holiday. The first thing that you'll ask may be what kinds of reserve that you should read.
If you want to try out look for book, may be the guide untitled Fault Lines: How Hidden Fractures Still
Threaten the World Economy can be good book to read. May be it can be best activity to you.

Jennifer Nava:

Many people spending their time period by playing outside together with friends, fun activity having family
or just watching TV all day every day. You can have new activity to invest your whole day by reading
through a book. Ugh, think reading a book can really hard because you have to use the book everywhere? It
ok you can have the e-book, taking everywhere you want in your Smart phone. Like Fault Lines: How
Hidden Fractures Still Threaten the World Economy which is getting the e-book version. So , try out this
book? Let's observe.

Theodore Mullis:

As we know that book is significant thing to add our expertise for everything. By a guide we can know
everything we wish. A book is a group of written, printed, illustrated as well as blank sheet. Every year had
been exactly added. This guide Fault Lines: How Hidden Fractures Still Threaten the World Economy was
filled about science. Spend your extra time to add your knowledge about your scientific disciplines
competence. Some people has distinct feel when they reading any book. If you know how big advantage of a
book, you can experience enjoy to read a book. In the modern era like today, many ways to get book that you
simply wanted.
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